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auditing, governance, ethics and Shari¢AAAa standards for Islamic financial institutions and the industry. Professional qualification programs (notably CIPA, the Shari¢AAAa Adviser and Auditor ;AAACSAA¢AAA, and the corporate compliance program) are presented now by AAOIFI in its efforts to enhance the industry¢AAAs human resources base
and governance structures. AAOIFI¢AAAs A AProfessional Auditing Standards Committee (PASC) A Aissued Guidance Note No. 02 A A¢AAAAuditor¢AAAs Report¢AAA which was ratified by AAOIFI¢AAAs Governance and Ethics Board (AGEB). AAOIFI Professional Auditing Standards Committee (PASC) Auditing Guidance Note (AGN) provides
guidance on the form and content of the independent auditor¢AAAs report in line with the global best practices, as applicable to Islamic financial institutions and includes as an appendix thereto a specimen auditor¢AAAs report. This AGN appropriately enhances the communicative value and relevance of the independent auditor¢AAAs report of an
Islamic financial institution through proposed revisions to be in line with global best practice requirements. The independent auditor¢AAAs report is a regulatory requirement in jurisdictions adopting AAOIFI Auditing Standard for Islamic Financial Institutions (ASIFI). This AGN supersedes the earlier PASC AGN No. 1 ¢AAACommunication of key
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